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LATE  CABLES 


Uruguay  second  estimate  of  1938-39  crops  reported 
as  follows,  with  1937-38  comparisons  in  parentheses: 
Wheat  14,734,000  bushels  (16,575,000),  oats  4,891,000 
(3,328,000),  flaxseed  4,409,000  bushels  (3,728,000).  (Inter- 
national Institute  of  Agriculture,  Rome.) 

Sydney,  Australia,  wool  sales  closed  March  2  with 
good  competition  from  continental  and  Yorkshire  buyers 
and  fair  support  from  Japanese  bidders.  Prices  ruled  at 
about  par  as  compared  with  opening  of  this  series  of  sales 
on  January  31.    (Agricultural  Attache,  C.  C.  Taylor,  London.) 


I  N 


THIS 


ISSUE 


Rice  Production  in  India  Below  Average.... 
The  Cotton  Situation  in  the  Soviet  Union 

Indian  Cotton  Production  Lower  

International  Trade  in  Cotton  

The  German  Food  and  Feed  Situation  

Foot-and-Mouth  Disease  Reduces  European 


Page 
127 
128 
129 
133 
137- 


Livestock  Supplies  

United  States  Cattle  Import-Quota  Allocation 


139 


Announced 


140 


126  Foreign  Crops  a.nd  Markets  Vol.  38,  No.  9 


Winter  "broad-grain  acreage  for  1939  crop 

Estimates  of  the  acreage  sown  to  winter  wheat  for  harvest  in  1939 
in  11  countries  reporting  total  about  7  percent  he low  the  comparable 
figure  for  1938.    With  reductions  in  both  the  United  States  and  Canada, 
the  North  American  acreage  is  almost  18  percent  smaller  than  that  of 
1938.    Most  European  countries,  however,  report  increases,  which  range 
from  less  than  1  percent  in  Rumania  to  about  8  percent  in  Latvia.  The 
acreage  devoted  to  winter  wheat  in  England  and  Wales  was  estimated  to  be 
about  8  percent  below  the  1,807,000  acres  sown  for  the  1938  crop.  Seed- 
ings  in  France  up  to  January  1,  were  only  slightly  below  those  of  the 
previous  season,  but  3,466,000  of  the  12,249,000  acres  reported  were 
officially  estimated  as  either  entirely  destroyed  or  seriously  damaged 
by  frost.    Heavy  losses  were  also  sustained  in  Belgium,  and  some  parts 
of  Germany  were  affected,  but  recent  more  favorable  weather  has  modified 
estimates  of  lost  acreage  and  encouraged  reseeding. 


V/ INTER  WHEAT  AND  WINTER  RYE:  Area  sown  for  harvest, 
  1937-1939 


C  ount  ry 

•  1937 

j  1938 

1939 

pe  rcentage 

J.  S     Ol  IjOO 

Winter  wheat 

•1,000  acres 

! 1, 000  acres 

1,000  acres 

Percent 

United  States  

•  57,656 

•  56,355 

46,173 

81.9 

Canada  

«  781 

:  815 

799 

98.0 

Total  

:        58 , 437 

57,170 

46,972 

82.2 

France  a/  

:  12,772 

!  12,353 

b/ 

12 , 249 

99.2 

Italy  

i  12,692 

!         12 , 149 

12,635 

104.0  , 

England  and  Wales. 

c/  1,732 

■  1.807 

1,664 

92.1  ' 

Lithuania  

',  379 

;  357 

361 

101.1 

Latvia  

170 

'  167 

180 

107.8 

Bulgaria  

2,845 

2,874 

3,025 

105.3 

Rumania  

7,964 

8,339 

8,386 

100.6 

Tuni  sia  

2,429 

1,644 

2,125 

129.3 

India  

32,165 

31,810 

d/ 

32 , 29  2 

101.5 

Grand  total  (ll) 

131,  585 

128,670 

119,889 

93.2 

Winter  rye 

United  States  

7,371 

6,671 

7, 171 

107.5 

Canada  

799 

582 

596 

102.4 

Total  

8, 170 

7 , 253 

7,767 

107.1 

France  a/  

1,620 

1,621 

1,604 

99.0 

Lithuania  ' 

1,250 

1,326 

1,278 

96.4 

Latvia  

706 

703 

724 

103.0 

Bulgaria  

426 

436 

423 

97.0 

Romania  

1,051  ■ 

1,102 

939 

85.2 

Grand  total  (  7) .  '■ 

13,223 

12,441 

12,735 

102.2 

—~l  =  ^jsr-  <   _  '  ,    i  -~-^JL^Z^  :  i  ■  -  ,  

a/  Sowings  up  to  January  1.    b/  About  28  percent  officially  reported  as 
lost  from  fT'ost  damage,  a  part  of  which  Will  be  resown.     of  Total  acre- 
age,    d/  First  estimate  of  total  acreage  compared  with  revised  first 
estimates  of  previous  crops. 


March  4,  1939 


Foreign  Crops  and  Markets 


127 


The  area  sown  to  winter  rye  in  7  countries  indicates  an  increase 
of  2  percent.    With  the  exception  of  Latvia,  decreases  occurred  in  all 
the  European  countries'  reporting,  hut  the  North  American  total  was  7 
percent  larger  than  that  of  1938. 

RICE  PRODUCTION '  IN,  INDIA  BELOW  AVERAGE ' 

The  1938-39  rice  crop  in  India  has  been  officially  forecast  at 
1,762  million  bushels,   as  compared  with  the  revised  estimate  of  2,000 
million  bushels  for  the  preceding  year,  according  to  a  radiogram  re- . 
ceived  from  the  Director  of  Statistics  at  Calcutta.    With  the  exception 
of  the  1935-36  crop,   the  production  this  season  is  the  smallest  in  the 
past  15  years. 

The  short  crop  this  season  is  the  result  of  unfavorable  weather, 
which  decreased  the  yield  in  several  important  producing  districts. 
Rice  production  in  India  has  been  following  an  upward  trend  for  many 
years;  in  fact,  the  acreage  this  season  was  the  largest  in  the  past  7 
years. 

India,   the  world's  second  largest  rice  producer,   in  recent  years 
has  been  also  the  world's  largest  rice  importer.     During  the  last  5 
years,   rice  imports  have  averaged  over  3  billion  pounds  annually.  More 
than  90  percent  of  the  import  requirements  are  obtained  from  Burma, 
where  this  season  a  near-record  crop  was  harvested' and  the  exportable 
surplus  is  the  highest  in  many  years. 


INDIA:  Rice  acreage  and  production,  1938-39,- 
 with  comparisons  


Year 


Acreage 


Production 


Average  1931-32  to  1935-36, 

1935-  36  , 

1936-  37  

1937-  38  , 

1938-  39  , 


Thousand  acres 


70,673 


71,002 
72,519 
72,554 
72, 574 


lillion  bushels 


1,938 


1,735 
2,084 
2,000 
1,762 


MANCHURIAN  SOYBEAN  PRICES  ADVANCE 

Prices  for  soybeans  and  soybean  products  at  Dairen  advanced  sub- 
stantially during  December,  according  to  a  radiogram  received  from  the 
Shanghai  office  of  the  Foreign  Agricultural  Service,  based  on  a  report 
from  American  Vice  Consul  Maurice  Pasquet  at  Dairen.     Prices  have  con- 
tinued to  rise  and  are  now  the  highest  for  the  marketing  season,  which 
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began  October  1.     The  advance  is  attributed  to  (l)  insufficient  railroad 
facilities  available  for  commercial  transportation,   (2)  small  stocks  at 
Dairen  early  in  December,   (3)  rumors  of  yen  devaluation,   (4)  reluctance 
of  speculators  to  dispose  of  their  holdings,  and  (5)  general  price  in- 
crease in  other  commodities.     The  European  demand  for  soybeans  this 
season  has  not  been  so  strong  as  a  year  ago.     The  demand  for  bean  cake 
in  Japan  has  increased  because  of  some  decrease  in  fish-meal  production. 

The  sujply  of  soybeans  available  fo*r  export  for  the  1938-39 
marketing  year  (October-September)  is  slightly  larger  than  that  of  the 
preceding  year.     The  1938  crop  was  forecast  by  the  South  Manchurian 
Railway  at  170  million  bushels,  as  compared  with  160  million  for  1937. 
In  addition  to  the  larger  crop,  the  commercial  carry-over  of  old  beans 
on  October  1,  1938,  was  estimated  at  3,700,000  bushels,  as  compared 
with  2,200,000  bushels  for  the  same  date  a  year  earlier. 


MANCHURIA:     Exports  of  soybeans  and  soybean  products, 
October-December  1937  and  1938,  and  exportable 
surplus  January  1,  1938  and  1939 


Item 


Soybeans  

Bean  cake  and  meal 
Bean  oil  


Exports 


October-December 


1937 


1,000 
short  tons 
639 
170 
16 


1938  aT 


1,000 
short  tons 
561 
206 
13 


Exportable  surplus 


1938  a/ 


January  1 


1,000 
short  tons 
1,790 

762 
51 


1,000 
short  tons 
1,974 
716 
61 


Shanghai  office,  Foreign  Agricultural  Service 
.a/  Estimated. 


MANCHURIA:    Price  per  pound  of  soybeans  and  soybean  products  at  Dairen, 

February   14,    1039,    with  fnmparisnns 


Soybeans 
Bean  cake 
Bean  oil 


Shanghai  office,  Foreign  Agricultural  Service. 

THE  COTTON  SITUATION  IN  THE  SOVIET  UNION 

The  1938-39  eotton-procuring  campaign  in  the  Soviet  Union  is  near- 
ing  completion,  with  the  plan  for  the  Union  as  a  whole  reported  executed 
by  102  percent  as  of  December  25,  according  to  a  report  from  the  Belgrade 
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office  of  the  Foreign  Agricultural  Service.    Procurings  to  approximately 
the  same  date  (December  20)  in  1937  amounted  to  96.6  percent  of  the  re- 
spective plan. 

While  no  estimate  of  the  1938  cotton  crop  is  as  yet  available, 
general  statements  in  the  Soviet  press  continue  to  indicate  an  outturn 
above  that  of  the  preceding  year.    Reports  from  individual  regions  indi- 
cate record  yields  in  some  of  the  less  important  regions  but  somewhat 
smaller  yields  than  those  reported  for  1937  in  Uzbekistan  in  Russian 
Turkestan  or  Central  Asia.    If  available  figures  for  1937  a.re  correct, 
the  less  favorable  outturn  in  this  largest  individual  cotton-growing 
region  of  the  Union  (accounting  for  almost  50  percent  of  the  total  cotton 
acreage)  makes  it  unlikely  that  the  totr.l  1938  crop  wa,s  much  in  excess 
of  1937. 

The  1939  production  plan  for  the  cotton-textile  industry  is  not 
yet  at  hand.    Actual  output  in  1938  fell  behind  planned  levels,  as  a  re- 
sult of  considerable  disorganization  in  the  cotton-textile  industry. 

According  to  a  recent  press  report,  520,000  spindles  are  to  be  in- 
stalled in  1939,  or,  it  is  stated,  50  percent  more  than  last  year.  While 
previous  reports  indicated  that  the  1938  plan  provided  for  an  installation 
of  500,000  spindles,  it  would  appear  that  the  plan  was  not  fulfilled; 
actual  installation  during  1938 -presumably  totaled  about  330,000  spindles. 

The  former  Commissariat  of  Light  Industry,  which  was  in  charge  of 
the  textile  industry,  among  others,  was  reorganized  at  the  beginning  of 
January  1939,  and  a  separate  commissariat  in  charge  of  the  textile  indus- 
try was  established.    The  hope  is  expressed  that,  with  this  administrative 
decentralization  accomplished,  the  problem  of  the  textile  industry  will 
be  more  adequately  dealt  with  in  the  future. 

The  textile  industry,  like  all  others  in  the  Soviet  Union,  is  af- 
fected by  new,  stringent  labor  regulations  aiming  to  reduce  the  large  labor 
turnover  and  tighten  factory  discipline. 

INDIAN  COTTON  PRODUCTION  LOWER 

The  1938-39  Indian  cotton  crop  has  been  officially  forecast  at 
4,085,000  bales  of  478  pounds,  as  compared  with  the  revised  estimate  of 
4,775,000  ba,les  for  the  preceding  year,  according  to  a  radiogram  received 
from  the  Director  of  Statistics  at  Calcutta.     This  season's  production  is 
the  smallest  harvest  in  the  past  4  years.     The  final  estimate  of  the  Indian 
crops  is  not  released  until  late  in  April. 

The  reduction  this  year  is  the  result  of  a  decrease  in  acreage  and 
a  lower  yield.    The  acreage  has  been  officially  estimated  at  23,483,000 
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acres,  compared  with  the  revised  figure  for  1937-38  of  25,324,000  acres. 
Unfavorable  weather  has  been  a  factor  in  reducing  the  yield  this  season. 


INDIA:  Cotton  acreage,  production,  and  yield 
  ■    .  .(In  bales  of  478  pounds)  


Crop  year  ' 

Acreage 

Fro  duct  ion 

X  -L-CXU. 

per  acre 

1,  000'  acres 

1,000  bales 

Founds 

Average  • 

1926-27  to  1930-31  '• 

25,274 

4,559 

•  86 

1931-32  to  1935-3^  '• 

24,063 

4,111 

82 

1934-35                        .  ...  A  ....  \ 

23,972 

4,065 

;  ? '  81 

1935-36  '   ; 

25,999 

4,965 

'  91 

1936-37. ". . .'  v.-.'. . .  . .  • 

24,759 

5,192 

:  ioo 

1937-38  bJ  i 

25,345 

4,755 

;     .  90 

1938-39  a/  ......  .    .   '■ 

'  23,483 

4,085 

83 

Compiled  from  official  sources. 

a/  Fourth  forecast. 

India,  the  second  largest  cotton-producing  country,  exported  an 
average  of  almost  2.5  million  bales  during  the  5-year  period  from  1931-32 
to  1935-3^  from  an  average  production  of  over  4  million  bales  for  this 
same  period.     Japan,  the  largest  importer,  showed  a  sharp  decline  of  al- 
most 70  percent  in  takings  of  Indian  cotton  for  1937-38  compared  with 
the  previous  year.     This  decrease  in  takings  was  largely  attributed  to 
Japanese  Government  import  restrictions,  inability  of  importers  to  ar- 
range for  payment,  and  reduced  exports  of  cotton  cloth  and  yarn.. 

Indian  cotton  is  sold  in  world  markets  at  prices  somewhat  below 
American  staple.     At  Liverpool  on  February  24,  Indian  Broach  and  Superfine 
were  quoted  at  7.47  and  7.86  cents  per  pound,  respectively,  as  compared  wi 
American  Middling  quoted  at  10.12  cents. 

Fartially  as  a  result  of  the  reduced  sxports,  the  carry-over  on 
July  31,  1938,  was  almost  twice  as  great  as  in  1937,  despite  the  fact  that 
the  consumption  of  Indian  cotton  by  mills  in  India  had  increased  and 
reached  a  record  of  approximately  2.5  million  bales.     Aljout  90  percent 
of  the  total  Indian  mill  consumption  consists  of  domestic  staple. 

The  amjority  of  the  cotton,  produced  in  India  is  below  7/8-inch 
staple  with  the  bulk  about  5/8-inch.     Since  there  has  "been  a  tendency  to 
produce  finer  counts  and  better-grade  fabrics,   it  has  been  necessary  for 
India  to  increase  imports  of  cotton  to  meet  the  demand  for  the  longer- 
staple  fibers.     These  imports  for  1931-32  through  1935-36  show  an  average 
increase  of  more  than  30  percent  compared  with  the  preceding  5-year 
period.     The  principal  suppliers  of  this  longer-staple  fiber  are  the 
British  Empire  countries  in  East  Africa.     The  principal  foreign  source 
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has  "been  the  United  States,  which  exported  147,511  hales  to  India  in 
1937-38,  compared  with  an  average  of  77,790  hales  exported  from  1931-32 
through  1935-36. 


The  yield  per  acre  of  cotton  in  India  is  low,  hut  an  effort  is 
"being  made  "by  the  Government  to  teach  the  natives  to  produce  "better  and 
longer-staple  cotton.     American  seed  has  been  introduced,  hut  its  use 
has  not  become  widespread. 

INDIA:    Exports  of  cotton  by  countries,  1937-38  v/ith  comparisons 

(Bales  of  478  pounds)  


Year  ended  July  31 


Country 

'Average 
1926-27  to 
1930-31 

Average 
1931-32  to 
1935-36 

1934-35 

1935-36 

1936-37 
a/ 

1937-38 
a/ 

Japan  

China  b/  

Germany  

United  Kingdom. 

Other  countries 
Total  

1,000 
bales 
1,303 
354 
292 
218 
238 
180 
165 
172 

1,000 
bales 
1,258 
170 
159 
132 
166 
252 
113 
186 

1,000 
bales 
1,396 
89 
236 
152 
133 
303 
129 
185 

1,000 
bales 
1,650 
90 
80 
197 
238 
349 
140 
350 

1,000 
bales 
2,080 
20 
191 
277 
162 
504 
118 
255 

1,000 
bales 
681 
58 
90 
127 
133 
296 
103 
233 

2,920 

2,436 

2,  623 

3,094 

3,607 

1,721 

Compiled  from  Accounts  Relating  to  the  Sea-borne  Trade  and  Navigation  of 
British  India. 

a/  Preliminary,    b/  Excluding  Hong  Kong  and  Macao. 


JAPANESE  COTTON  CONSUMPTION  BELOW  LAST  SEASON 


Monthly  consumption  of  raw  cotton  in  Japan  is  running  from  15  to 
35  percent  below  that  of  a  year  ago,  according  to  information  received 
by  radiogram  from  the  Shanghai  office  of  the  Foreign  Agricultural  Service 
based  on  a  report  by  American  Consul  Walter  P.  McConaughy  at  Osaka. 
January  yarn  production  by  Japanese  cotton  mills  amounted  to  210,144 
bales  of  400  pounds  of  pure  cotton  yarn  and  14,818  bales  of  mixed  yarn, 
compared  with  249,040  and  14,253  bales,  respectively,  in  January  1937. 
From  September  through  January  this  season  production  of  unmixed  cotton 
yarn  was  32  percent  below  that  of  the  corresponding  period  in  1937-38. 
In  the  light  of  the  present  slow  sales  of  yarn  and  cloth,  it  is  anticipated 
that  there  will  be  a  further  decline  in  the  production  of  yarn  for  the 
ensuing  months . 

The  reduction  in  cotton  consumption  has  taken  place  principally 
within  Japan  as  a  result  of  Government  regulations  prohibiting  the  sale 
of  pure  cotton  goods  except  for  a  few  special  articles.    Exports  of 
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cotton  textiles  from  Japan,  however,  have  also  declined.     For  the  5  months, 
September  19 3 8~ January  1939,  the  total  exports  showed  a  reduction  of  ap- 
proximately 15  percent.     The  sharp  decline  for  January  to  137,118,000 
square  yards  from  235,885,000  yards  exported  the  previous  month  is  at- 
tributed to  the  New  Year  holidays  and  the  general  rush  in  December  to 
export  cloth  and  obtain  permits  for  raw  cotton  before  the  end  of  the 
year. 

Imports  of  raw  cotton  for  the  5  months,  September  1938-January 
1939,  were  almost  three  times  as  large  as  for  the  same  period  of  1937-38; 
but  despite  the  increase  they  were  below  those  of  other  preceding  years. 
The  low  imports  of  1937-38  were  caused  by  heavy  stocks  on  hand  and  Gov- 
ernment import  restrictions.    Brazilian  raw  cotton  is  the  only  growth 
showing  imports  this  season  above  those  of  2  years  ago.     Current  esti- 
mates for  the  year  place  total  importation  of  cotton  from  the  United 
States  between  750,000  and  850,000  bales.     Stocks  of  raw  cotton  are 
lower  than  average  but  are  considered  about  normal  for  the  present  re- 
duced rate  of  consumption. 


JAPAN:    Raw  cotton  imports, 

 (Bales  of 


January  1939,  with  comparisons 
478  pounds)  


Growth 

January 

Septembe  r- January 

1937 

1938 

1939 

1936-37 

19.37-38 

1938-39 

Bales 

Bales 

Bales 

Bales 

Bales 

Bales 

United  States 

226,158 

17,365 

86,841 

750 , 459 

101,272 

395,850 

Indian  

:  248,054 

;       19 , 634 

;  78,887 

596,915 

120,629 

469,937 

Egyptian  

;  32,182 

2,  629 

15,399 

77,326 

19,026 

69,312 

Chinese  

!  26,033 

11,914 

4,152 

109  ,566. 

17,080 

57,115 

Brazilian. . . . 

309; 

4: 

11,163 

118,844. 

101 , 548 

144,449 

Other  

42,190 

17,565 

15,892. 

135,016 

50,018 

54,030 

Total  

574,926 

69,111 

212,334 

;1, 788,126 

409,573 

1,190,693 

Based  on  Japanese  official  and  trade  sources. 

JAPAN;  Wharf  stocks  of  raw  cotton,  January  31,  1939,  with  comparisons 
 (Bales  of  478  pounds)   ,  


Growth 

:  January 

December 

January 

:  1937 

1938 

1938 

1939 

United  States. , 

:  Bales 

:  Bales 
20 , 637 
14,975 
2,261 
5,832 
10 , 442 
13.111 

:  Bales 
;           83 , 432 

88,029  , 

7,841 
12,051 
11,105 
'  20.716 

;  Bales 
74,111 
85,844 

oj 
Id, 170 

a/ 
31 . 735 

67,258 

223,174 

207,910 

Estimates  from  trade  sources  in  Japan, 
a/  Not  shown  separately. 
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The  present  policy  practiced  by  importers  in  Japan  of  extending 
credit  to  clients  buying  American  cotton  is  considered  unsound  by  the 
trade.     Large  importers  have  been  forced  to  take  unusual  risks  since 
their  small  competitors,  in  order  to  obtain  business,   started  the  prac- 
tice of  ordering  shipments  from  the  United  States  before  receiving  pay- 
ment . 

There  has  been  no  change  in  the  60-day  maximum  period  that  manu- 
factured cloth  may  be  held  before  exporting,  and  for  the  present  no  re- 
vision of  this  requirement  is  expect. d.     The  proposal  to  transfer  a 
large  percentage  of  idle  cotton  spindles  from  Japan  to  Manchuria  and 
North  China  seems  to  have  been  discarded  temporarily. 

INTERITATI 0 NAL  TRADE  IN  COTTON 

During  the  first  5  months  cf  the  current  marketing  season,  August- 
December  1938,  the  principal  exporting  countries  shipped  4,628,000  bales 
of  cotton,  compared  with  5,407,000  bales  last  season,  a  decrease  of  14 
percent.     The  decline  was  due  mainly  to  a  49-percent  decrease  in  purchases 
by  the  principal  European  industrial  countries  from  the  leading  exporting 
countries.     There  was  a  rise  of  236  percent  in  purchases  by  Japan,  but 
this  was  insufficient  to  offset  the  decline  in  European  takings,  pur- 


chases  by  the  leading 

importing  countries 

from  the  four  principal  export- 

ers  were  as  follows: 

Country 

:             August -De comber 

Percentage 

:  1937 

1938 

change 

:     1,000  bales 

1,000  bales 

percent 

:  .656 

:  -55 

:  460. 

:  -36 

.  405 

s  '  -55 

Italy  

 :  393 

.  274 

:  -30 

Total  above  count  id 

es . . :          3, 511 

1,795 

-49 

1,122  ; 

+236 

United  States  cotton  exports  to  Europe  decreased  by  a  much  greater 
percentage  (64,  as  compared  with  13)  than  did  those  of  the  throe  other 
principal  exporters.     This  was  partly  offset  by  the  fact  that  Japanese  pur- 
chases of  American  fiber  rose  by  a  somewhat  greater  percentage  (278,  as 
compared  with  211)  than  did  Japanese  purchases  of  the  three  other  leading 
fibers;  but  even  the  increased  Japanese  purchases  of  American  fiber  com- 
pared unfavorably  with  other  recent  years.     They  were  only  70  percent  of 
the  1923-1932  average,  August -December,  Japanese  purchases  of  United  States 
cotton.     Furthermore,  even  as  compared  with  1937,  the  net  result  of  the 
changes  described  was  a  decrease  in  the  United  States  share  of  y.orld  ex- 
ports from  63  percent  to  44  percent. 
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INTERNATIONAL  M  IN  COTTON^  CONT'D 

British  India's  share  of  world  cotton  exports  rose  from  8  percent 
in  1937  to  18  percent  in  1938.     This  was  larger  than  the  Indian  share  dur- 
ing any  of  the  past  4  years  and  compares  with  12  percent  of  total  world 
cotton  exports  during  the  10  years,  1923-1932.    The  major  factor  in  the 
rise  was  an  increase  of  Japanese  purchases  from  128,000  hales  to  466,000 
hales,  a  rise  of  264  percent.    In  the  case  of  British  Indian  fiber,  there 
was  no  offsetting  decline  in  European  purchases..     The  four  leading  European 
industrial  countries  took  44  percent  more  Indian  cotton  in  the  August- 
December  period  of  1938  than  during  the  corresponding  months  of  1937. 
Indian  exports  to  China  r.lso  rose  considerably. 

COTTON:     Summary  of  world  exports,  August-December, 


 average  1923-1932.  and  seasons.  1955-1938  

:  Augus  t-De  cember  

Exp  or  ting    :  Quantity  

countries     ;    Average     :  :  :  : 

.  1923-1S32  •      1935        •      1536        •      1937        •  1938 

: 1.000  bales; 1.000  bales; 1. 000  bales; 1.000  bale si  1.000  bales 


United  States:  4,471  ;  3,650  :  3,035  :  3,416  :  2,017 

British  India;  718  ;  713  :  956  :  398  :  814 

Egypt  :  676  :  689  :  813  :  832  :  687 

Brazil  :  56  •  254  :  435  :  442  :,a/  495 

Peru  ;  113  :  195  :  173  :  179  :  183 

Argentine  :  39  :  87  :  98  ;  15  :  69 

Sudan  :  10  :  54  ;  60  :  106  ;a/  118 

China  : ___  b/  :  114  :  97  :  19  :  240 

Total  :  6,083  :  5,956  :  5,657  :  5,407  :  4,628 


:  Percentage  of  total  

;  Percent  :     Percent  :    Percent     :    Percent  :    Perce nt 

United  States:  73  :  61  :  53      :  63  :  44 

British  India:  12  :  12  :  17     :  8  :  18 

Egypt  :  11  :  15  :  14  •  «  16  :  15 

Brazil  :  1  :  4  :  8      :  8  :  11 

Peru  :  2  :  3  ;  3     :  3  :  4 

Argentina....;  1  ;  2  :  2      :  c/  :  1 

Sudan  :  c/  :  1  :  1      :  2  :  2 

China  :  b/  :  2  :  2      :  cl  ;  5_ 

Total  :  100  :         100  :         100      :         100  :  100 


Compiled  from  official  sources. 

a/  Estimated. 

b/  No  data  available. 

c/  Less  than  o.5  percent. 
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I  Im  TE  rfly  AT  1 0  iv  A  L  TRAPS  IS  COJTO  N,  CONT'D 


COTTON:    Exports  from  principal  exporting  countries,  August-Bee ember, 
average  1933-1932,   and  seasons  1936-1938  a/ 


Destination 

August  ■ 

-  December  

of  exports 

'  Quantity 

Percentage 

of  total 

from  principal 

■Average 

•  Average 

exporting 

;  1923- 

1936 

1937 

.  1938 

;  1923- 

■  1936 

1937 

1938 

count  ries 

1  1932 

|  1932 

:  1,000 

1,000 

1 , 000 

1,000 

Exports  from  the 

;  "bales 

"bales 

"bale  s 

"bales 

',  Percent 

;  Percent 

'  Percent 

Percent 

United  States  to 

1,09  5 

370 

'    .  543 

182 

;  24 

;.  12 

16 

9 

United  Kingdom 

1,021 

-645 

1,053 

:<  256 

;  23 

:  21 

31 

13 

534 

492 

582 

;  293 

:  12 

:  16 

17 

15 

Italy   

359 

157 

300 

\  160 

:  8 

:  5 

9 

8 

164 

b/ 

0 

:  2 

4 

"  c/ 

0 

c/ 

102 

89 

121 

:  56 

2 

3 

4 

3 

Netherlands  . . . 

77 

45 

80 

:  41 

3 

1 

3 

3 

Soviet  Union  d/ 

62 

d/ 

w 

;  0 

1 

c/ 

c/ 

0 

34 

'  50 

57 

55 

1 

2  ' 

0 

3 

23 

15 

21 

9 

1 

1 

1 

c/ 

Poland  &  Danzig 

10 

105 

129 

87 

c/ 

3 

4 

4 

Other  Europe  .  . 

34 

65 

117 

210 

1 

3 

2 

10 

Total  Europe. 

3 ,  515 

^2,033 

3,002 

1,351 

_       79  " 

67 

38 

67 

101 

150 

130 

122 

2" 

'  5 

4 

6 

Japan  

680 

814 

126 

476 

15 

27 

4- 

*■  24 

Chi  na  

"  :;:..149 

6 

b/ 

21 

3 

c/ 

0/ 

1 

British  India  . 

20 

4 

95 

2 

1 

c/ 

3 

0/ 

Other  countries 

6 

28 

63 

45 

c/ 

1 

1 

3 

"474~7I 

3,035 

3  ,416 

2,017 

100 

100  : 

100 

10O 

British  India 

318 

611 

128 

466 

44 

64 

32 

57 

99 

46 

34 

30 

14  , 

5  : 

9 

4 

China   

68 

6 

27 

43 

9  ; 

1  ! 

7 

57 

62 

44 

33  • 

8 

' 6  1 

11 

4 

58 

42 

40 

62 

8  : 

4  i 

10 

S 

United  Kingdom 

44  . 

115 

48 

76  . 

■   6  : 

12  ! 

12 

9 

35. 

21 

18 

34  • 

5  : 

2  ! 

4 

L 

17 

0 

e/  i 

2 

c/  '  i 

0 

c 

Ne  the r lands  . . . 

10 

11 

0 

e/  9  ' 

1  : 

1  i 

2 

1 

Other  countries 

12 

42 

50 

~  51  ; 

5  : 

5  ; 

13 

£ 

Total   

718~ 

9  56" 

39  8 

 m.4j 

100 

100  ' 

10D__ 

 ia: . 

""Includes  shipments  through  the  free  port  of  Bremen,  much  of  which  is  afterward 
shipped  to  other  countries-     According  to  German  official  trade  returns,  imports 
of  American  cotton  for  consumption  in  Germany  amounted  to  67,000  "bales  in  August- 
December  1938;   152,000  bales  in  1937;   and  82,000  bales  in  1936. 
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INTERNATIONAL  TRADE  IK  COTTON,  CONT'D 


COTTON:     Exports  from  principal  exporting  countries,  Angus t-Decem"ber , 
average  1923-1932,  and  seasons,   1936-1938  -  Continued 


Destination 
of  exports 

from  principal 
exporting 

 count  ri  e  s 


Exports  from 
Egypt  to 

United  Kingdom 

France   

United  States 

Ge  rmany  

Italy   

Switzerland  .. 

Japan  

Soviet  Union  . 

Spain  

Czecho  Slovakia 

British  India  . 

Poland  &  Danzig 

Other  countries 
Total   


Exports  from 
Brazil  to 


igdom 


Japan  .  . 
United  K 
Ge  rmany 
Prance  . 
Italy  . . 
Netherlands  . 
Belgium- Lux em 

Poland   

Portugal  .... 
Other  countries 
Total   


August  -  December 


Average 


Average 


1923- 

1  1936 

j  1937 

1  1938 

i  1923- 

:  1936 

1  1937 

j  1938 

1932 

;  1932 

1,000 

;  1,000 

:  1,000 

•  1,000 

"bales 

;  "bales 

!  hales 

:'  "bales 

•Percent 

■  Percent 

'  Percent 

'•  Percent 

278 

:  315 

i  271 

:  193 

41 

i  39 

i  33 

28 

89 

:  86 

:  131 

:  66 

13 

:  11 

:  16 

:  10 

76 

:  25 

:  13 

!  14 

11 

:  .3. 

2 

2 

45 

•  56 

:  96 

;  95 

7 

:  ? 

:■  12 

14 

44 

:  36 

■  55 

:  56 

7 

i  4 

:  7 

8 

31 

:  37 

;  42 

i  31 

5 

:  5 

:  5 

4 

30 

;  89 

;  25 

:  70 

4 

:  11 

:  3 

10 

23 

f/ 

f/ 

H 

3 

:  — 



21 

0 

£/ 

1 

3 

0 

:-  c/ 

1  c/ 

14 

33 

28 

27 

2 

4 

3 

4 

8 

37 

65 

33 

1 

5 

8 

5 

5 

14 

14 

13 

1 

2 

2 

3 

12 

85 

87 

83 

2 

g 

9 

12 

676 

813 

832 

687 

100 

100 

100 

100 

August 

-  November 

64! 

55 

111  ' 

18 

14 

26 

134; 

32 

109  : 

37 

21 

25 

99  ! 

191  : 

55  ■ 

27  ; 

50  i 

13 

12J 

13  : 

55  ; 

3  | 

3  i 

13 

14 : 

4  ■ 

28  •: 

4 : 

1  ; 

6 

12 : 

6  ! 

17  : 

3  i 

i  ■  \M 

4 

8 : 

5  | 

12  : 

2  I 

1  : 

3 

8 : 

8  i 

2  I 

2  ; 

2 

5 ; 

10  i 

d  4; 

i; 

3  j 

1 

9' 

10  : 

30  i 

3 ; 

3  • 

7 

h!  41 : 

3651 

334  : 

430  : 

100 : 

100 1 

100 : 

100 

Compiled  from  official  sources!     a7    Bales  of  478  pounds  net  except  for  the  United 
States,  which  are  in  "bales  of  500  Ids.  gross,     h/    Less  than  500  bales.     c/  Less 
than  0.5  percent,     d/    Beginning  January  1,   1935,  includes  Russia  in  Asia. 
f_/    Pour  months,  August-November,     f/    If  any,  included  in  "Other  countries". 
g_/    Three  months,  August- October,    h/    No  data  available  by  countries. 
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THE  GERMAN  FOOD  AND  FEED  SITUATION 

Germany  has  an  adequate  current  supply  of  grains,  potatoes,  and 
sugar  this  season,  "but  supplies  of  fats,  meat,  eggs,  etc.,  remain  below 
requirements,  according  to  the  Berlin  office  of  the  Foreign  Agricultural 
Service.     The  prospective  carry-overs  also  indicate  ample  supplies  of 
"bread  grains  and  sugar  in  the  1939-40  season. 

The  1939-40  feedstuff  requirements  seem  safeguarded  "by  recent 
trade  agreements  with  southeastern  European  countries  unless  the  1939 
harvests  are  poor.     Fruits  and  vegetables  are  currently  in  short  supply; 
marked  improvement  awaits  larger  imports  and  the  1939  crops.     The  1939-40 
prospects-  for  livestock  products  are  for  some  improvement  in  domestic  and 
imported  supplies,  hut  margarine  raw  materials,  which  are  obtained  large- 
ly through  the  use  of  foreign  exchange,  represent  the  weakest  spot  in  the 
food  situation. 

The  general  volume  of  agricultural  production  increased  by  about 
7  percent  from  1933  to  1938,  and  a  furthor  increase  will  be  shown  for  the 
1938-39  season.     It  appears,  however,  that  increasing  consumptive  require- 
ments are  keeping  pace  with  production.    The  annexation  of  Austria  and 
Sudetenland,  both  being  areas  more  deficient  agriculturally  than  is  Germany 
proper,  adds  to  the  German  supply  problem  and  even  seems  likely  to  reduce 
Germany's  ability  to  meet  agricultural  requirements  within  the  new  bounda- 
ries. 

Food  rationing  in  Germany  has  been  intensified  during  1938-39  by 
(l)  increasing  demand  incident  to  rising  employment;    (2)  acquisition  of 
Austria  and  Sudetenland;   (3)  poor  fruit  crops  and  reduced  livestock  produc- 
tion incident  to  foot-and-mouth  disease  and  cyclically  reduced  hog  numbers; 
and  (4)   special  military  needs.    Market  regulatory  machinery  and  rationing 
have  functioned  effectively  to  prevent  what  might  otherwise  have  been  a 
serious  crisis. 

1938  CROP  PRODUCTION  IN  CHINA 


The  1938  agricultural  output  of  China  was  characterized  by  consider- 
ably reduced  crops  of  wheat,  cotton,  and  flue-cured  tobacco  on  the  one  hand, 
and  a  record  crop  of  rice  on  the  other,  according  to  a  report  received  from 
Owen  L.  Dawson,  Agricultural  Commissioner  at  Shanghai.    Miscellaneous  food 
crops  were  good.    For  the  next  season,  general  plans  in  both  Chinese-  and 
Japanese-controlled  areas  indicate  increases  in  acreage  of  certain  important 
crops.    Wheat  production  will  probably  increase  materially,  cotton  moderately, 
and  tobacco  slightly,  while  rice  may  not  attain  this  season's  high  figure. 

The  1938  wheat  crop  was  estimated  at  616  million  bushels  as  against 
a  5-year  average  (1931-1935)  of  780  million  bushels.     The  sharp  decline  was 
caused  by  a  smaller  acreage  under  wheat.     Imports  of  wheat,  including  flour, 
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for  the  season  July- June  1933-1939  are  estimated  at  a"bout  11,800,000  "bush- 
els, which  would  be  an  increase  of  4,400,000  bushels  over  the  previous  season' 
imports.    Although  prices  of  domestic  wheat  have  been  unusually  high, 
with  flour  prices  the  highest  on  record,  foreign  wheat  prices  have  not 
been  sufficiently  low  to  offset  the  unfavorable  exchange  situation.  To 
date,  however,  about  3,700,000  bushels  of  foreign  wheat  have  been  purchased, 
of  which  1,300,000  bushels  were  from  the  United  States,  and  a  potential 
market  is  said  to  exist  for  additional  purchases  of  some  3,000,000  bushels 
before  the  1939  harvest. 

The  1938  cotton  crop  in  China  was  estimated  at  about  2,300,000  bales 
of  478  pounds  net  as  compared  with  3,560,000  bales  for  1937  and  the  yearly 
average  of  3,096,000  bales  during  the  period  1932-33  to  1936-37.     The  large 
carry-over  of  1,265,000  bales  (as  of  October  1,  1938),  in  addition  to  the 
expected  imports  of  some  365,000  bales,  raises  China's  total  supply  to 
3,930,000  bales.    Exports  to  Japan  increased  materially,  but  they  were  suf- 
ficient to  supply  only  a  minor  part  of  japan's  requirements.  Japanese 
cotton  importers  expect  to  got  some  725,000  bales  of  raw  cotton  from  China 
for' Japan  and  Manchuria  (of  which  167,000  bales  are  planned  for  Manchuria) ; 
but,  in  view  of  the  fact  that  China  has  an  exportable  surplus  estimated  at 
only  365,000  bales,  any  such  large  drains  on  the  supply  will  necessitate  in- 
creased imports  or  force  decreased  consumption  in  China* 

The  total  1938  rice  production  in  all  China  (excluding  Manchuria)  was 
estimated  at  2,812  million  bushels  as  compared  with  2,717  million  in  1937 
and  a  yearly  average  of  2,455  million  bushels  curing  the  period  1933-1937. 
Despite  the  record  rice  crop,  imports  of  foreign  rice  during  the  1937-38 
season  totaled  1,074  million  pounds  as  against  573  million  in  1936-37.  The 
rise  in  imports  is  attributed  to  the  difficult  transportation  facilities 
■  from  the  interior  to  large  coastal  consuming  centers  and  to  lower  costs  of 
foreign  rice  during  the  larger  part  of  the  season.     Present  indications, 
however,  point  to  a  significant  decrease  in  imports  unless  the  prices  of 
domestic  rice  run  much  higher  than  of  foreign  varieties* 

In  consequence  of  the  Sino-Japanese  hostilities,  information  regard- 
ing this  year's  flue-cured  tobacco  crop  is  incomplete.     The  1938  crop 
of  the  Provinces  of  Anhwei ,  Ho nan ,  and  Shantung  has  been  roughly  estimated 
at  81  million  pounds,  as  against  210  million  pounds  for  the  preceding  year. 
The  prospective  supply  available  to  manufacturers  for  1938-39  is  considera- 
bly below  normal.    Exports  to  Manchuria  and  requirements  in  China  for  ciga- 
rette production  in  1936-39  are  expected  to  be  the  same  as  in  1937-38. 
High  prices  suggest  a  larger  acreage  under  tobacco  in  1939,  but  un- 
settled Conditions  in  the  interior  may  prevent  any  important  increase  in 
planting.     The  prospects  for  the  season  1939-40  at  this  early  date 
therefore,  point  to  a  shortage  of  flue-cured  tobacco  in  China.     It  is  not 
likely,     however,  that  imports  of  American  flue-cured  will  rise.  Indi- 
cations a.re  that  they  will  continue  at  a  low  level,  in  consequence  of 
difficult  exchange  and  trade  conditions. 
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FOOT-AND-MOUTH  DISEASE  REDUCES  EUROPEAN  LIVESTOCK  SUPPLIES 


The  spread  of  foot-and-mouth  disease  in  Europe  during  1938  was 
accompanied  by  considerable  disorganization  of  the  usual  livestock  mar- 
keting processes,  according  to  the  Berlin  and  Belgrade  offices  of  the 
Foreign  Agricultural  Service.    By  the  end  of  the  year,  many  countries 
were  reporting  some  decline  in  the  number  of  farms  infected,  "but  the  situ- 
ation continues  to  be  generally  unfavorable.     International  and  domestic 
quarantines  have  interfered  materially  with,  the  movement  to  market  of 
animals  and  their  products,  and  there  has  been  a  substantial  upward  trend 
in  prices.    The  marketing  situation  has  been  especially  unfavorable  in 
those  areas  usually  deficient  in  livestock. 

The  disease  was  apparently  most  severe  in  Central  Europe.     In  Germany 
considerable  decline  was  recorded  at  the  end  of  December  in  the  total  num- 
ber of  farms  affected  by  the  disease;  but  during  the  epidemic  about  690,000 
farms,  or  23  percent  of  total  farm  enterprises  in  Germany,  were  affected. 
Approximately  5  percent  of  all  cleft-hoof  animals  have  suffered  from  the 
disease.    New  infections  were  reported  as  spotty,  with  no  clear  localization 
of  the  disease.     Infected  districts  have  been  kept  under  quarantine,  and 
milk  and  meat  deliveries  to  markets  have  been  considerably  reduced.  Though 
milk  and  meat  prices  to  consumers  were  advanced  early  in  January,  these  in- 
creases will  probably  not  be  adequate  to  repay  farmers  for  the  losses  sus- 
tained.    The  disease  has  contributed  materially  to  the  current  German  short- 
age of  livestock  products. 

In  Czechoslovakia,  reports  in  September  1938  covered  nearly  150,000 
infected  farms,  the  number  falling  to  about  100,000  in  November.     The  dairy 
industry  has  been  particularly  hard  hit.    To  the  end  of  the  year,  it  was 
estimated  that  the  loss  to  Czechoslovak  agriculture  through  reduction  in 
milk  and  butter  production  alone  was  equal  to  more  than  $15,000,000.  In 
the  first  6  months  of  1938,  butter  was  exported;  but,  with  the  spread  of 
the  disease,  butter  had  to  be  imported  from  Denmark  and  the  Baltic  States. 
The  Government  has  granted  subsidies  to  defray  from  50  to  70  percent  of  the 
cost  of  serum  used  for  treating  infected  animals  and  has  agreed  to  pay  some 
compensation  to  formers  for  the  uninsured  cattle  lost.    Details  of  the  situ- 
ation in  Poland  are  not  known,  but  it  is  reported  that  much  damage  was  in- 
curred by  the  rapid  spread  of  the  disease  throughout  the  country  in  the 
summer  of  1938. 

In  the  important  dairy-product- exporting  countries  of  Switzerland 
and  the  Netherlands,  foot-and-mouth  disease  has  been  widespread.     In  Switzer- 
land, more  than  40,000  cases  were  reported  at  the  height  of  the  epidemic  in 
mid-December.     Cattle  have  been  most  seriously  affected,  but  a  large  number 
of  hogs  and  a  few  sheep  and  goats  have  also  suffered  with  the  disease.  Farmers 
have  lost  materially  because  of  enforced  slaughter  of  infected  animals  and 
prohibition  of  livestock  markets.     The  Swiss  Government  is  reported  to  have 
extended  supporting  purchases  of  livestock  in  breeding  districts  to  compen- 
sate farmers  in  some  measure  for  those  losses.     In  the  Netherlands,  the  losses 
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incurred  to  the  end  of  1938  were  estimated  to  have  totaled  more  than 
$30,000,000.     The  disease,  however,  was  definitely  declining  at  that  tine. 
Few  control  methods  have  "been  experimented  with  in  the  Netherlands,  and 
success  has  been  claimed  for  several  types  of  vaccine. 

Conditions  in  Denmark  also  have  "been  serious.    Emergency  slaughter, 
at  first  e.dopted  to  combat  the  spread  of  the  disease,  had  to  "be  abandoned 
in  November  1938  "because  of  the  cost  involved.     It  is  reported  that  in 
some  districts  as  high  as  70  percent  of  all  livestock  have  "been  infected. 
One  estimate  made  la,te  in  December  placed  the  infected  farms  at  40  per- 
cent of  the  total.     In  January,  milk  supplies  to  retail  dealers  were 
rationed  and  cheese  production  was  restricted  tc  increase  fluid-milk  sup- 
plies.    On  January  1,   1939,   Swedish  statistics  indicated  that  foot-and- 
mouth  disease  in  that  country  had  affected  112,000  cattle  (about  4  percent 
of  the  total),  112,000  hogs  (8  percent),   and  4,600  sheep  (10  percent).  The 
disease  was  being  combated  by  emergency  slaughter,   as  well  as  by  numerous 
rigid  sanitary  measures. 

In  the  surplus  live.stock-producing  countries  of  the  Danube  Basin, 
foot-and-nouth  disease  continued  to  spread  southward  during  January  1939, 
though  i.t  was  declining  in  Hungary  and  northern  Yugoslavia.     The  disea.se, 
however,   is  mild  in  form,  and  losses  of  livestock  have  not  been  extensive. 
Some  losses  have  been  sustained  by  farmers  because  of  emergency  slaughter, 
reduction  in  milk  production,  and  suspension  of  markets,  but  they  have 
probably  not  been  so  severe  as  in  other  parts  of  Europe.     The  effects  of 
the  disease  may  be  a  factor  in  reducing  exports,  largely  to  Germany,  during 

UNITED  STATES  CATTLE  I  IIP  PET- QUOTA  ALLOCATION  MHOIMCED 

Imports  of  heavy  quota  ca.ttle  into  the  United  States  from  Canada 
and  Mexico  will  be  on  an  allocated  basis  for  the  period  April-December 
1939,  according  to  a  Presidential  proclamation  dated  February  27.  Under 
the  allocation,  Canada  may  send  86.2  percent  of  the  cattle  eligible  for 
admission  under  the  low-duty  quota  applying  to  cattle  weighing  700  pounds 
or  more,   excluding  dairy  cows.     The  remaining  13.8  percent  is  allotted 
to  all  other  countries.     Mexico  is  the  only  country  besides  Canada  sending 
appreciable  numbers  of  dutiable  cattle  to  the  United  States. 

If  both  Canada  and  Mexico  should  fully  utilize  their  parts  of  the 
9-month  oxuota,   Canada  would  supply  142,230  head  and  Mexico  about  22,770 
head  from  April  1  to  December  31.     The  quota  arrangement,  however,  carries 
the  provision  that  a  total  of  not  more  than  60,000  head  of  low-duty  heavy 
cattle  may  be  imported  in  any  one  calendar  quarter;  and  the  allocation  also 
applies  to  the  quarterly  quotas.     For  the  second  and  third  quarters  of  1939, 
therefore,   imports  from  Canada  may  not  exceed  51,720  per  quarter,   and  im- 
ports from  Mexico  nay  not  exceed  8,280  per-  quarter.     If  the  quotas  are  fully 
utilized  for  these  periods,   the  total  admissible  in  the  final  quarter  will 
be  45,000  head,  of  which  Canada  may  supply  38,790  head  and  Mexico  about 
6,210. 
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The  total  annual  low-duty  quota  for  heavy  cattle  is  225,000  head. 
The  9-month  total  of  165,000  head  represented  "by  the  foregoing  statement 
on  allocation  results  from  the  fact  that  "by  the  first  week  in  February 
the  first  quarterly  quota  of  60,000  head  for  1939  was  utilized.     The  allo- 
cation announcement  applies  only  to  the  remaining  lo5,000  head.     The  quota 
of  100,000  head  of  calves  weighing  200  pounds  or  less  has  not  been  allo- 
cated. 

united  states  cattle  imports  increase 

Imports  of  cattle  into  the  United  States  during  January  wore 'the 
highest  monthly  imports  ever  recorded,  and  more  than  five  t imes ' as  large 
as  those  of  January  1938.     They  were  about  evenly  divided  between  animals 
weighing  less  than  700  pounds  and  those  weighing  more  than  700  pounds; 
Nearly  50  percent  of  the  total  imported  were  full-duty  cattle,  of  which 
99  percent  originated  in  Mexico.    Imports  of  beef  in  various  forms  were 
also  large,  more  than :4  million  pounds  of  canned  beef  having  been  im- 
ported, compared  with  3  million  pounds  in  January  1938  and  1  million 
pounds  in  January  1937.    Exports  of  pork  during  January  continued  to  in- 
crease, net  exports  amounting  to  more  than  4  million  pounds,  actual-weight 
basis,  compared  with  2.5  million  pounds  in  January  1938.    Lard  exports  ex- 
ceeded those  of  a  year  ago  by  8  million  pounds. 


UNITED  STATES;     Imports  cf  cattle  and  beef,  and  domestic  slaughter  of  cattle 

and  calves,  all  on  dressed- weight  basis,  and  average  farm  price  of  beef 
  cattle,  January  1939    with  comparisons 


:                        Imports  a/ 

:  Federally 

Average 

:         Dressed-weight  basis 

;  inspected 

;  percent 

:  farm 

Year 

.Cattle 
[(duti- 
!  able) 

;  y 

',  Cattle 
! ( duti- 

1  able) 

;  */ 

\  Canned 
[  beef 

',  Other 
[  beef 

\  Total 
\  cattle 
!  and 
\  beef 

:  slaughter 
:  of  cattle 
:and  calves, 
:  dressed  wt. 
:  basis 

:  imports 
;  a.re  of 
: inspected 
: slaughter 

:  price 
:  per 
:  pound 
: of  beef 
:  cattle 

1,000 

;  1,000 

:1,000 

:  1,000 

:  1,000 

Head  • 

pounds 

pounds: 

pounds 

pounds 

pounds 

;  Percent 

Cents 

1929  

410 , 656 

129,213 

•159, 797 

50,727; 

339,737 

4,727,582  ; 

7.2  : 

9.15 

1930  ; 

226,273; 

49,69  7: 

112,210; 

19,459; 

181,366, 

4,704,316  ; 

3.9  ; 

7.46 

1931  

.  85,570: 

17,  797 

39,172: 

3,494; 

60 , 463; 

4,751,470  ; 

1.3  ; 

5.31 

1932  ; 

95,407; 

19,200 

49,278, 

1,  69  7; 

70,175 

4,394,048  ; 

1.6  : 

4.07 

1933  

:  63,329: 

9,829, 

82, 688; 

970; 

93,487, 

5,045,914  , 

1.9  ; 

Si  63 . 

1934  

57,679- 

11,991 

93,348: 

1,149; 

105,588, 

5,602,186  ; 

1.9  : 

3.88 

1935  

364, 623: 

105,009, 

152,526; 

10,248; 

267,783 

5,167,023  , 

5.3  : 

6.21 

1936  

399,113: 

127,075: 

175,607; 

6,200, 

308,882; 

5,969,908  ; 

,      .5.2  ; 

5.85 

1937  

494,945 

153, 600 

176,194, 

6,592: 

336,386, 

5,374,285  , 

•  6.3 

6.96 

1938  c/.. 

: 424,022: 

130,332 

157,194, 

3 , 239 ; 

290,765; 

5,379,425  , 

5.4  ; 

6.-28 

Jan.  c/ 

1938.  ..j 

22,361; 

6,815 

6,149; 

591  j 

13,555: 

452,185  ; 

3.0  ; 

5.93 

1939. . . - 

114.671: 

40,574 

8,  730 

310: 

49,  614: 

425.605  : 

11.7  : 

6.68 

I   ■  '  ■  ■  1  = — =  ■  *   -  I — — *  — — —  1  

a/  Imports  for  consumption;  includes  free  for  use  as  ships'  stores,  b/  Does 
not  include  cattle  from  Virgin  Islands,     c/  Preliminary. 
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IMITED  STATES:    Exports  of  pork,  excluding  lard, 

 January  1959  w i t h  comparisons  

 Exports  


Year 


Ham 
and 
shoulders 


Bacon  and 
side  s 


Canned 
a/ 


Pickled 


Ere  sh 


Total 


Percent 
exports 
are  of 
production 


1929 
1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
January 

1938. 

1939. 


/. 


1,000 
pounds 
125, 797 
120,170 
84,885 
65,218 
78 , 580 
65,104 
55,380 
42,163 
39,860 
52,216 

2,836 
3.  744 


1,000 
pounds 
149,321 
96, 784 
38,409 
18,957 
21,590 
18,621 
6,311 
4,562 
2,999 
11,343 

652 
1.2Q9 


1,000 
■pounds 


18,618 
22,176 
20,447 
15,842 
19,722 
21,227 
15,464 
14,431 
12,958 
15,886 

1,309'' 
1.446" 


1,000 

pounds 

44,  787 

30,628 

15,789 

15,259 

16,608 

18,385 

8,276 
10,520 

9,009 
14,082 

814 
819 


1,000 
pounds 


13, 539 
17,573 
9,547 
8,133 
14,410 
36 , 758 
10,208 
2,747 
4,238 
9,255 

1,275 
1,878 


1 , 000 
pounds 
352 , 062 
287,331 
169,077 
123,409 
150,910 
160,095 
95,639 
74,423 
69,064 
102, 782 


9,096 


Percent 
'  5.85 
5.10 
2,96 
2.17 
2.54 
2.97 
2  .  74 
1.57 
1.54 
2.13 

1.21 
1.70 


Compiled  from 
"basis  except 
liminary . 


official  sources,  a/  Dre ssed-weight  basis.  b/  Actual -weight 
canned,  which  has  "been  placed  on  dre  ssed-weight  "basis,     c/  Pre- 


UKITED  STATES;     Lard  exports  and  production, 


Exports 

Percent 

Year 

Great 
Britain 

Germany 

Canada 

Cuba 

Others 

Total 

Production 

exports 
are  of 
production 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

Percent 

1929  

242,  027 

214,933 

17,750 

80,006 

274,612 

829,328 

1, 763,143 

47 

1930'  . 

238, 988 

111,847 

13,207 

68,083 

210,361 

642,486 

1,521,160 

42 

1931..  '; . . 

250,876 

132,977 

8,588 

,44,913 

131,354 

568,708 

1,554,018 

37 

1932  

236,308 

157, 942 

5,744 

22,098 

124,110 

546,202 

1,573,460 

35 

1933.. ., . 

295,652 

126,181 

4,882 

10,908 

141,509 

579,132 

1,679,272 

:  34 

1934.  

281,150 

-  26,608 

5,355 

26 , 348 

91, 776 

431,237 

1,340,795 

32 

1935  

64,525 

1 , 544 

645 

24,235 

5,406 

96,355 

662,060 

15 

1936  

63,547 

6,872 

2,903 

31,011 

6,959 

111,292 

992,169 

11 

1937  

75,258 

2,370 

2,193 

41,363 

14,766 

135,950 

787,493 

17  : 

1938  a/. . 

124,810 

1,380 

1,128 

47,454 

29,831 

204,603 

1,076,152 

19 

Jan.  a/ 

1938.. . 

12,072 

328 

55 

5,955 

2,043 

20,453 

126,503 

16,2 

1933... 

20,, 180 

0 

162 

4,  779 

3,199 

.28.520 

132.533 

21.5 

Compiled  from  official  sources, 
from  January  1,  1938. 


a/  Preliminary;  exports  include  neutral  lard 
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UIITED  STAT2S:     Imports  and  production  of  pork,  excluding  lard,  and 
average  farm  price  of  hogs,  January  1939  with  comparisons 


Imports  a/ 

Production  of 

Average 

Hams, 

:  Pork:, 

Pork, 

pork  meats 

Percent 

farm 

Year 

should- 

f re  sh 

pickled, 

Total 

under 

imports 

price 

ers,  and 

or 

salted  & 

\l 

Federal 

are  of 

per 

"bacon 

frozen 

other 

inspection 

produc- 
tion 

pound 
of  hogs 

x ,  uuu 

x ,  uuu 

i  nnn 

X  ,  UUU 

i  nnn 

J-  ,  UUU 

pOUJltlb 

P  U  UXl  Q.  o 

pu  U_LlU.b 

t~\ r~iT  1  yi  r\  c 

"P  p  ytApw  4- 

Cent  s 

•  2, 084 

4, 124 

2  314 

8 , 522 

6,023,286 

0.14 

9.33 

1930  

1,980 

1,093 

l'  583 

4,656 

'  5,638,487 

0.08 

8.78 

1931  

1 ,  y  r9 

i  Ota 
X ,  co4 

o ,  y  b  r 

D  ,  (\J  i  ,  DoU 

U.U  r 

5.83 

LdoC'  

3,  015 

1 , 658 

1,075 

5,  748 

5, 680, 395 

0.10 

1933  

703 

2,914 

q^p  1  pp 

n  nR 
u .  uo 

3.94 

X  uOrtt  •••••••• 

969 

:  182 

495 

1 , 646 

5,395,287 

0.03 

4  1  7 

1935  

5,297 

3,923 

1,247 

10,497 

3,493,838 

0.30 

8.36 

1936  

26,088 

12,945 

' 2,810 

41 ,  '843 

4,737,148 

0.88 

9.30 

1937   

47,422 

20,877 

•  6,532 

74,831 

4,215,634 

'  1.76 

9.48 

1938  d/  

44,347 

4,287 

,  3,  748 

52 , 382 

i  4,828,140 

1.08 

7.72 

Januaiy  d/ 
1938. .7  

■  2,523 

794 

437 

3,754 

568,593 

0.66 

7.59 

1939  

3,737 

142 

201 

4^080 

533,616 

0.76 

S.96 

Compiled  from 

official 

records. 

iU  Bureau  .i 

Fo.  eign    ....  '  ...v 

a/  Imports  for  consumption,   includes  free  for  use  as  ships'  stores, 
b/  Actual-weight  "basis.    _c/  Pork  meats  include  all  of  dressed  hog  carcass 
after  excluding  head  "bones  and  all  fat  rendered  into  lard,     d/  Preliminary. 


HOGS.  AHD- PORK  PRODUCTS*    Foreign  and  domestic  average  price 
per  100  pounds,   December  1938  with  comparisons 


1909-1913 

1925-1929 

Dec.  ■ 

Nov. 

Dec. 

average 

average 

1937 

1938 

1938 

Dollar's 

Dollars 

'  Dollars' Dollars 

Dollars 

Hogs,  Chicago,  basis  packers' 

■7.50 

9.76 

7.90 

7.67 

7.24 

0.98 

1.46 

1.00 

0.82 

0.91 

Lard  - 

10.71 

14.00 

9.78  • 

8,33 

7.94 

12.10 

13.89 

11.67 

9.84 

9.50 

Cured  pork,  Liverpool  - 

American  short  cut  green  hams. . 

14.30 

25.16 

18.82 

19.73 

19.87 

21.27 

15.49 

15.45  ' 

15.49 

14.10 

23.07 

21.57 

19.18 

19.82 

13.34 

20.97 

19.53 

17.72 

17.77 
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HOGS  MP  POHK  PRODUCTS ;     Indices  of  foreign  supplies  and  demand, 
October— December,  1935-3o  to  1938-39 

:  :  October-December  

•  :  1909-10  :-1924-25:.  :  :  : 

Country  and  item.  :    Unit  :      to    :      to  .i^q^i^^^^q^^ 
:  ''         :  1913-14: 1928-29:  •  :  : 

 j  _  ;  average :  average  \  ;       ■  ■ 

UNITED  KINGDOM;         :  :  :  ;  :  :  ; 

Supplies,  domestic  :  1,000  :  :  :  •;  :  ':    ,  : 

fresh  pork.,  London:  pounds:      -      :  19,897:  28,300;  25,095:  21,527;  21,544 
Imports  -  ;  :  ;  ;  :  \ 

Bacon  -  •  :  :  ;  •  :  ; 

Denmark...  .  .  .  ;       11      :  -59,816:123,  760:100,113;  88, 424;  96,341:  92,753 

'  Irish  pree  State.;,  'I  ;  -  :  17,921:  15,252:  16,270;  15,476*  16,098 
'  United  States.  '!      :  44,343;  23,451;        600:        520;        211:  2,495 

Canada*';  :       »      :     8,S30;  21,557;  22,489  ;  39,559;  37, 780;" 37 ,551 

Total..;. ........;      »      ;124, 336;224, 887:183, 691:188, 550:196, 867;i96, 059 

'Ham,  total..  .;       »      ;  20,474;  28,045:  17,266;   17,394;  19 ,122: ' 16, 951 

Lard,  total.  .;      »      •  57,050;  57,495;  34,957:  41,301:  49, 41 8';"  37,259 

CaNaDa;      •  .}■"". .••  •.         :  :  •  ;  ;  '.; v  '  ' 

"Slaughter  ~  ;  ;  ;  ;  ;  "  ;  '  ' 

'Mags',  :  inspected.  .  » A ,.Q00 1 s ;        150;        738;        788;     1,214;     1, "086 ;"  '  892 
CEPuvAHY:  "  <  -  :  :  :  ;  '  •  :  ' 

Inp_oi_t__  -  ;  1 , 000  :  ;  •  "  ;  ;  ■ •  * ' 

Bacon,  total. .....;  pounds;        868;     5,932;     6,581;     4,723:   '5,550:  3,367 

Lard,  tbtal. .....,;  ...   »      ;  54,037;   51,197;  27,733;  10,501;  20,611;  17,516 

UNITED  STATES;  ;  ;  ;  ;  ■  -        .;.•  ;  .'  [  ';  . ' 

Slaughter  ;  ;  ;  ;  ";  ,  : 

Hogs,  inspected. . .;1, 000' s;     8,806;  12,538;     7,432;  12,472;     9,964;  11,570 
Export's  -  •      ;  ;  ;  ;     .      -;  ; 

Bacon  -  .                    ;  1,000  ;               :  ;  ;  ;  ; 

United  Kingdom...;  pounds:  32,530;  14,570;  280;  282:  260:  531 

Germany...........  "  .        729;  2,698;  0;  0;  0;  264 

Cuba,   • »  ;     1,833;  5,505;.  219;  205;  85;  208 

Total  ....'.....:  «'  ;  45,196;  33,236;  718;  834;  1,082;  3,323 

Hams  and  shoulders:  "  ;             ;  ;  ;  ;  ; 

United  Kingdom. ..:  >  ;  30,316;  30,981;  9,632;  6*748;  10,517;  9,893 

Total  :  ii  :  35,684;  37,975;  11,373;  8,274;  12,215;  11,80.4 

Lard  -                         •  ;               ;  ;  ;  ;  ; 

,      United  Kingdom. .,;  ».,.  ;  39,297;  51,563:  13,599;  15,887;  36,556;.  32,415 

Germany  . . . ;  »■  ;  34,485;  43,221;  "     860:  1,03  6;  1,643;  376 

Cuba....'   .;  ii  :     8,857;  20,237;'    3,527;  8,632:  14,002;  13",  127 

Netherlands..*....;  ''-  ;     8,3.75;  10,313;  0:  0;  44;  -    •  65 

.'Total  ".  .  .  .;  ;  112,  662;  174,048;  T8,5T6r  20 ,-401-;-  53,292;  55",  278 

 J  — '  *  :  *  1  *  1  *  1  

Compiled  from  official  sources.  ... 
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WHEAT:     Closing  Saturday  prices  of  May  futures 


Date 

Chicago 

Kansas  City 

Minneapolis 

Winnipeg  oj 

Liverpool  a/ 

Buenos 
Aires  b/ 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1S39, 

1938. 

1939 

IS  36 

1939 

High  cj . 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

99 

71 

98 

67 

109 

74 

130 

64 

116 

65 

114 

60 

Low  c]~.  . 

90- 

68 

88 

63 

99 

70 

121 

61 

110 

62 

104 

59 

Eeb.~4. . 

95 

69 

94 

65 

106 

72 

.128 

63 

114 

63 

110 

59 

11.  . 

95 

....  68 

94 

64 

106 

70  . ; 

128 

62 

114 

62 

'  108 

60 

18.  . 

93 

68 

91 

65 

103 

71 

128 

63 

110 

62 

107 

60 

25.  . 

94 

69 

93 

65 

104 

71 

128 

62 

112 

62 

107 

60 

a/  ^onve"^^^r>s ^'vtur'c-011  u^'"*"11^  ra^e  °^  exchange,     b/  Prices  are  of  day  previous 
to  other  prices;1?  ^"^anuary  1  to  February  25,  1939,  and  corresponding  dates  for 
1938. 

WHEAT:    Weekly  weighted  average  cash  price  at  stated  markets 


Week 
ended 


|A11  classes 
and  grades 
sixjaiajr.kj=i_ 
1938  1939 


No.  2 
Hard  Winter 


Ih  .1  i  No.  2  Hard  < 
Dk .  If .  Sp ring  Arab  e r  Durum; 


No 
Red 


.  2 

Winter 
Lnni  s 


Western 
White 
Seattle  a/ 


a/  Weekly  average  of  daily  cash  quotations,  "basis  No.  1  sacked. 
February  25,  1939,  and  corresponding  dates  for  1938. 


b/  January  7  to 


WHEAT:    Price  per  bushel  at  specified  European  markets,  1937-38  and  1938-39 


Rotterdam 

■  England 

Year 

j  Hard 

Argentina 

Berlin 

and 

beginning 

Eang«  :  Winter 

Manitoba 

Australia 

Wales 

July 

:    No .  2 

No.  3 

aj 

V 

Domestic 

1937-38  cj 

•  Cents 

Cents 

Cents 

Cents 

Cent  s 

Cents 

High  jd/  148 

160 

146 

149 

224 

132 

1938-39  cj 

Low    jd/  115 

134 

117 

112 

208 

110 

High  \  88 

112 

99 

100 

224 

107 

Low    j  60 

67 

60 

67 

208 

53 

Week  ended 

Jan.  12.. 

T:"  61 

75 

61 

67 

222 

"55 

19. . 

:  60 

75 

60 

67 

221 

55 

26. . 

61 

76 

61 

68 

221 

55 

Feb.  2.  . . 

60 

76 

61 

68 

223 

54 

9  .  .  . 

60 

76 

61 

68 

224 

54 

Prices  in  England  and  Wales  are  for  weeks  ending  Saturday.  Conversions  made  at 
current  exchange  rates,     a/  Barusso.     b/  F.A.Q.     cj  July  1  to  date,  d/  Nominal. 
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FEED  GRAINS  AND  RYE:    Weekly  average  price  per  bushel  of  corn,  rye. 


Corn 

Rye 

Oa 

ts 

Bar! 

ey 

;  Chicago 

Bueno s Aires 

Minneapolis 

Chic 

ego 

Minneapolis 

Week 
ended 

;       No.  3 
;  Yellow 

Fu tures 

Futures 

No . 

No.  3 

White 

No; 

2 

|  1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

1938 

1939 

High  V  

■  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents  Cents 

:  61 

53 

62 

53 

90 

64 

77 

47 

34 

31 

83 

57 

Low  bT  

i  57 

48 

59 
May 

49 
May 

64 
Feb. 

46 
Feb. 

74 

45 

33 

t  30 

78.  ' 

54 

Jan  .  23 .  , 

:  58 

50 

60 

52 

30 

57 

74 

46 

33 

30 

82 

55 

Feb.  4... 

!  57 

49 

59 

51 

•80 

56 

74 

45 

33 

:30 

82- 

57 

11.  .  , 

j  57 

48 

60 

49 

83 

54 

75 

45 

33 

30 

82 

54 

13.  .  . 

;  57 

48  ■ 

60 

49 

May 
65 

May 
46 

74 

45 

'33 

30 

82 

54 

25.  .  . 

57 

48 

.  60 

50 

66 

47 

75 

46 

33 

31 

83 

54 

a./  Cash  prices  are  weighted  averages  of 
averages  of  daily  quotations,     b/  For  pe 


reported  sales;  future  prices  are  simple 
riod  January  1  to  latest  date  shown. 


FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commodity 
and 
country 

Exports 
_f.o.,r  .year.  , 

Shipments , 
week  ended  a/ 

;        Exports  as  far 
as  reported 

1936-37  1937-38 

Feb.  11 

Feb.  18 

Feb.  25 

July  1 
to 

1937-38 

'  V 

1938-39 

V 

BARLEY, EXPORTS:  c/ 
United  States. . . . 

Canada  ' 

Argentina  

Danube  &  U. S. S.R. 
Total. ..  ". . . 

1,000  i  1,000 
bushels:  buphels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

Feb.  25 
Jan.  31 
Feb.  25 
Feb.  25 

1,000 
bushels 

1,000 
bushels 

5,153;  17,614 
18,830;  14,014 
15,265i  10,241 
26,305;  20,050 

31 

0 
8 

0 

0 
50 

152 
0 

308 

12,090 
9,407 
6,426 

17,585 

9,214 
12,969 

0 

23,331 

65,603!'  61,919 

45, 508 

45.514 

OATS, EXPORTS:  c/ 
United  States. . . . 

Danube  &  U.S.  S.R.  . 

Total  

CORN,  EXPORTS:  d/ 
United  States. . . . 
Danube  Ci  U.  S.  S.R. 

Argentina  '  

South  Africa  

Total  

912  12,331 

10,690  3,504 
25,034  28,505 
940  160 

31 

772 
0 

31 

214 

0 

13 

207 
0 

Feb.  25 
Jan.  31 
Feb.  25 
Feb.  25 

7,865 
5,518 
22,098 
160 

4,834 
8,  742 
10,582 

0 

37,576  49,500 

35,641 

24,158 

432  139,893 
25,835  9,790 
401,722  132,495 
24,781  23,949 

925 
531 
1,442 
149 

573 
308 
812 
497 

218 
823 
1,418 

34 

Oct.l  to 
Feb.  25 
Feb.  25 
Feb.  25 
Feb.  25 

29, 527 
438 
80,062 
19,223 

23,  751 
10,253 
50 , 423 
5,977 

452,770  306,127 

129,250 

90,404 

United  States 
imxorts  

...             r..  .._  -   

103,670  1,819 

Jan .  31 

1,558 

141 

Compiled  from  official  and  trade  sources, 
nearest  to  the 
ginning  Octobe 


a/  The  weeks  shown  in  these  columns  are 
date  shown,    b/  Preliminary,     cj  Year  beginning  July  1.     d/  Year  be- 
r  1. 
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EXCHANGE  RATES:    Average  weekly  and  monthly  values  in  New  York  of 
specified  currencies)  February,  25,  1939,  with  comparisons  a/   


Country 


Argentina,  v 

Canada  

China.'.  .v.v 
Denmark 
England. . . . 

France. 

Ge rmany .... 

Italy. : . . . . 

Japan. ..... 

Mexico .... ; 

Netherlands 

No  rWay  

Sweden  

Switzerland 


Monetary 
unit 


Paper  peso 
Dollar. .  . . 
•Shang.'  yuan 
Krone. . .  . 
Pound. . .  . 
Franc. . . . 
Reich smark 
Li  ra . .  . . 
Yen. .... 
Peso. . . . 
Gui  lde  r . 
Krone. .  . 

Krona. . . 
Franc. . . 


Federal  Reserve  Board 


Month 


Week  ended 


1937 


1938 


1939 


Jan. 

:  Jan. 

:  Nov. 

L/C?  XI  V 

3?  7? 

33  33 

31  38 

Q9  96 

9°,  9R 

99  PS 

pq  fip; 

?9  49 

1  R  RO 

PI  91 

OX  .  Tf  X 

pp  7P 

AOC\  IK 
e±z>  U.fO 

AQQ    Q  Q 

4.  67 

3.34 

2. 63 

40.22 

40.28 

40.04 

5.26  . 

5.26 

:  5.26 

28.54 

29.05, 

27.43 

27.75! 

27.75, 

19.97 

54.75; 

55.71 

: 54.33 

■  24.66; 

25.12; 

23.65 

25.30= 

25.77: 

24.25 

22.94' 

23.12' 

22.65 

Dec. 


Jan. 


Cents 
31.13 
99.06 
16.11 
20.84 


Cents 


31.13 
99.19 
16.26 
20.84 
467.03  ;466.94 
2.63  i  2.64 
40.08":  40.06 
5.26  :  5.26 
27.21: '27.20 
'19.93:  19.48 
54.36;  54.19 
23.45r  23.46 
24.05'  24.04 
22. '61':  22.58 


1939 


Feb  'i 

Feb. 

Feb. 

11 

18 

25 

Cents 

Cents 

Cent  s 

31.24 

31.24 

31.26 

99.48 

99 . 50 

99.55 

15.89 

'  15.82 

15.82 

20.91 

20.91 

20.93 

468.60 

468.61 

468.91 

2.65 

2.65 

2.65 

40.12 

40.12 

40.12 

5.26 

5.26 

5.26 

27.30 

27.30 

27.31 

20.03 

20.02 

20.03 

53.87 

53.62 

53.34 

23.54 

23.54 

23.55 

24.14 

24.13 

24.14 

22.65 

22.70 

22.73 

a/^Noon  buying  rates  for  cable  transfers. 


<  WHEAT,  INCLUDING  FLOUR:  Shipments  from  principal  exporting  countries, 
 as  given  by  current  t rade  sources,  1936-37  to  1938-39  


Country 


North  America  a/. 


Canada  b  /  

United  States  d/  

Argentina  

Australia  

Soviet  Union.  

Danube  and  Bulgaria  e/. 
Briti  sh  India  a/  

Total  g/  

Total  European 

shipments  a/.  

Total  ex-European 

.shipments  a/  


Total 


Shipments  1938 


;  shipm 

ents 

week  ended 

July  1-Feb.  25 

1936-37 

1937-38 

Feb.  11 

Feb.  18 

Feb.  25 

1937-38;  1938-39 

;  1,000 
Jbushels 

1,000 
bu she Is 
184 , 720" 

94,546 
83,651 
66,928 

127,520 
42,248 
37,320 

fjx9 , 677 

1,000 
bushels 

1 , 000 
bushels 

1,000 
t bushels 
4,886 

2,793 
1,168 
2,368 
248 
'  568" 
0 

1,000  •;  1,000 
bushels;  bushels 

531,832 

213,028 
'  10,395 
164,678  : 
105,836  • 
.  88  . 
!  65,544  : 
f^L6,571  ; 

4,688 

1,900 
3,667 
2,272 
3,608 
224 
1 , 584 
,  0 

3,879 

1,602 
' 3,275 
2,911 

'  928 
0 

125,800:'  159,973 

'  ic/ 

c/71,800:  110,000 
'   53,561  57,778 
39,312:  45,195 
61,464  60,667 
34,040:    39,09  6 
29,208'  33,344 
11,256|  6,280 

584,549  ! 

478,413 

301,080  344,555 

484,670 

397,656 

9,632 

h/          !  h/ 
236,320'  275,472 

127,192 

99 , 400 

3,536 

hi  ,    :  h/ 

56 % 224  72,720 

Shipments 


Compiled  from  official  and  trade  sources.    aT^Broomhall' s  Corn  Trade  News, 
b/  Official  exports  as  reported  to  date,  supplemented  by  reported  weekly  clear- 
ances of  wheat  and  estimates  of  flour  shipments.     c_/  To  February  11  only.  dOf- 
ficial  reports  received  from  16  principal  ports,  only.     e,/  Black  Sea  shipments 
only,     f/  Official,    g/  Total  of  trade  figures  includes  North  America  as  re- 
ported by  Broomhall.    h/  To  February  11. 
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Beef,  imports,  U.S. ,  January  1939.  lkl 
Cattle: 

Import  quota  for  Canadian,  U.S., 

April-Dec  ember,  1939   iko 

Imports,  U.S.,  January  1939   lkl 

Prices,  U.S.,  January  1939   1^1 

Slaughter,  U.S. ,  January  1939...  lkl 

Corn,  prices,  U.S.,  December  1933.  1^3 

Cottonr 

Area,  India,  19314-1938   130 

Excorts: 

India,  19314-1937   131 

World,  1935-1933   l^U 

Imports: 

Japan,  January  1939   132 

Specified  countries, 

August-December,  1933   13^ 

International  trade, 

December  1933   133-136 

Production: 

China,  1937,1938.   133 

India,  193I+-I93S  12 

Situation,  Soviet  Union, 

February  1939  

Stocks,  Japan,  January-  31>  19^9 
Exchange  rates,  foreign, 

Feb.  25,  1939  

Flaxseed,  production, 

Uruguay,  1937,1938  

Food  and  feed,  situation, 

Germany,  1939  

Grains  ( feed) : 

Movement,  orincical  countries, 

Feb.  25/1939/.  

Prices,  principal  markets, 

Feb.  25,  I939  

Hogs: 

Prices,  U.S.,  January  193Q  

Slaughter: 

Canada,  December  1933  

U.S. ,  December  1938  

Lard: 

Exports,  U.S.,  December  1933 

and  January  1939  lk2,lkk 

Imports : 

Germany,  December  1933   lUU 

U.K.,  December  1938   lUU 


.13< 


120 
132 

m 
125 


1U6 
1U3 


ikh 
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Lard,  cont'd: 
Prices: 

U.K.  .  December  1938   1U3 

U.S.,  December  1938   1U3 

Production,  U.S.,  January  1939- •  1^2 
Livestock,  foot-and-mouth  disease 

reduction,  Europe,  1939. ...... .-.  139 

Oats,  production,  Uruguay,- 

1937.1933.....   125 

Pork: 

Exports,  U.S.,  December  19^8 

and  January  1939  . .. ..  lk2,lUh 

Imports: 

Germany,  December  1938........  lUU 

U.K.  ,  December  19^8.  . ..  ikk 

U.S.,  January  1939 . .  ;   1V5 

Prices,  U.K.,  December  1Q38   1U3 

Production,  U.S.,  January  1939- •  1^3 
Supplie-s,  U.K.,  December  1938...-  lUh  ■ 
Pi  ce : 

Production: 

China,  10^7,19^8   138 

India,  1937,1938   127 

Rye: 

Area  (winter),  specified 

countries,  1937-1939   126 

Prices,  U.S.,  Feb.  25,  1939   1^6 

Soybeans : 

Carry-over,  Manchuria, 

Oct.  1,  1938    128 

Exportable  surrlus,  Manchuria, 

Jan.  1,  1939.   128 

Exports,  Manchuria, 

October-December,  1938   128 

Price s ,  Manchuria, 

Feb.  lU,  19^9  127,128 

Tobacco,  production,  China,  1938..  138 
Wheat: 

Area  (winter),  specified 

countries,  1937-1939   12o 

Prices,  specified  markets, 

Feb.  25^,  1939   lU5 

Production: 

China,  1933   137 

Uruguay,  1^7,19^8   125 

Shipments,  principal  countries, 

Feb.  25,  1939..'.   1^7 

Wool,  sales,  Sydney, 

Australia,  Mar.  2,  19^9   125 


